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ECONOMICS
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Paper : ECO-HG/RC-3016

( Principles of Macroeconomics—I )

Full Marks : 80

Time : 3 hours
The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions/Fill in the
blank (any ten) : 1x10=10

v e e o /@ R R
(R e wedt) -

(a) Distinguish between microeconomics
and macroeconomics.

JRIM FAS IF RN LAY WS
of12fq Ay 41 |

(b) What is personal income?
e SR e 3 2
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(c)

(d)

(e)

(9)

(h)

()

0)

A23/220

(2)

Write the meaning of gross national
product.

5 o Teofed &Y forar |

What is meant by intermediate product?

TS et e & o 2

Mention one conceptual problem in
national income calculation.

GIOW SR S9{ GBI YRS 7T Teae 47 |

What is the meaning of consumption
function?

Tofcels Foee Y & 2

Write two types of investment.

72§39 Rivcas® am o |

What is aggregate demand?
S s qie 162

Distinguish between gross investment
and net investment.

T Rivtcns o wm RV swe 155 fid
901

Marginal efficiency of capital means

—

T4 2ifeT vl I T |
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(k)

1)

()

@

(r)
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(3)

What is average propensity to save?

TS A 2RO T 2

Write the meaning of autonomous
consumption.

woR (o151 S faey |

What is meant by effective demand?

Hfery vifwr e & qom 2

State two functions of money.

4R 751 3 7S 3 |

Mention two problems of Barter system.

R 3= 701 Tem Ty w4 |

Who gave the quantity theory of money
(transactions approach)?

TR AR $GC! (ERome) e fifee 2

What is liquidity preference’?
“ORey e’ M 2
Mention one objective of monetary

policy.
(i T 9br Seae Teme 3947 |
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(4)

2. Answer any five of the following questions :

2%x5=10

wﬁmﬁ‘wﬂtmmﬁm:

(a)

(b)

(c)

(d)

(e)

(9)

(h)

()

A23/220

Outline the scope of macroeconomics.

iR wefRee sff &, fon

What is the importance of national
income for a country?

9% (PH IR HON WRF BFg F 2

How is per capita income calculated?
QR S AP A T2

What are product flow and income flow?
TRAT 2R SF SR 232 WA 2

Give two assumptions of consumption
function.

Tofcsts FARE 7o SSYRe fra |
What is meant by multiplier?
8% e & 2
State two objectives of Fiscal policy.
TR R 1 S TS I |
Define ‘narrow’ money.
TR’ g e |
Write two assumptions of multiplier.

B 101 Sy forn |
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(6)

() Mention two characteriatics of monaey.

T B! Caliis Beme o |

3. Answer any four of the following questions :
5x4=20

oS frn eppiyed R e wifRbr B i

(@@ What is macroeconomic analysia?
Discuss its importance and limitations,
1+2+2=5
B wefRenw Roe @9 W wesp( o
FNRFSCIA S| T |

(b) Distinguish between net national
product and net domestic product, 5

T GIOR B O e Yo B N1ore
NPT (Y1 |

(c) What is national income? Explain the
relationship between national income
and welfare. 2+3=5

W A SO i R WOy o i e
W& S0 I 3]0 |

(d) Show the differences between—
AN (Y E—
(i) .capital and investment;
T e Rt

(ii) induced investment and auto-
nomous investment. RYax2mS

wfdcers Rfvcme s yon Rfvam |
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(6)

(e) Discuss the measures to raise
propensity to consume. S
CoT1-2ReT] 3T IEPTR DA T |

() What is the importance of net export
function in a country’s economy? S
4 o SdRfes wam g T
oo 2

(g) State and briefly explain the liquidity
preference theory of interest. S
o TRAANS TGB! IS FN ARF FYLF TRM
9 |

(h) Discuss the importance and objectives
of monetary policy. | S
e A& wieed FF SRR AT
91

4. Answer any four of the following questions :
10x4=40
wort R e Bifver o Tee faa

(a) Explain the following macroeconomic
concepts briefly : 2%2x4=10
weTe figl STHERM GRIPTR SY(F &R fra

(i) Employment
fRas

(i) Inflation
E w
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(7))

(iii) Trade cycle
ey v

(iv) Exchange rate

ffe 2

(b) What are the methods of calculating
national income? Discuss the problems
of calculation of national income in
underdeveloped economy. 4+6=10

O WE o W ReE@d [ wEe
AAee TWOm WH AFl I SPRUIER
ST 41 |

(c) Describe the circular flow of income and
expenditure in a two-sector economy. 10

! 467 LS WF F W/ FFE 2R
Fefell 901

(d) What are the factors that determine the
MEC? 10

% & T TAg efes vl fdo 93 2

. (e) Discuss the determining factors of :
consumption function. 10

Togol Fo T FO BoAmEETR e
eall
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(9)

(h)

0)

(8)

What is marginal propensity to
consume? Discuss the relationship
between marginal propensity - to

consume and multiplier. 2+8=10
o Soger 2ol 7 AT TATSI &Sl
F BIFY TEI T S0 41 |

What is fiscal policy? Explain the fiscal
measures which are generally under-
taken by the government. 2+8=10

IR A 7 TR YRS TS (@1
IR JIEPAR R, I 40

What is money? Briefly explain the
characteristics of money. 2+8=10

@1 e % 7 @R CAREPTR SYE 0 1

How are money supply and credit
creation linked? What are the
limitations to credit creation? 4+6=10
TR Qo S 49-419 T2 T 5o &2
410 J@i{ e AfFAOR HaRzeIaR 2

Critically examine Fisher’s quantity
theory of money. 10

o TER RS Ogeht ARSI
A F41 |

* % %
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